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HNaTta BcTtynneHusa B cuny n nepexopa Ha MC®PO (IFRS) 7

= MC®O (IFRS) 7 npumeHseTca K OTYETHbIM nepuogam, HadnHarwmmes ¢ 1
aHBapa 2007 roga vnu nocrne 3Tou AaThbl

— [onyckaeTca npuMeHeHue K bornee paHHUM nepunogam. Ecnn opraHnsauyus
npumeHseT MCOO k 6onee paHHUM nepuogam, To HeOH6XO0ANMO PacKpbITb ATy
nHdopmauuto (MCOO (IFRS) 7, naparpad 43)

= [laxke ecnun opraHusauma He nnaHupyet npumeHats MCOO (IFRS) 7 k
bonee paHHUM nepuogam, Heo6xXoAUMO 3apaHee NoAroToBUTbLCA K

nepexoay Ha MCPO (IFRS) 7

— JTOT (pakT 00yCcrnoBrieH TeM, YTO HEOOXOAUMO OyAeT pacKpbITb
cpaBHUTeNnbHYO MH¢popmauuto 3a 2006 roa
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MC®O (IFRS): 7 Uenb

* [lpegoctaBUTbL MHPOPMaLUIO, KOTOopasd

— [0acCT BO3MOXXHOCTb OLEeHUTb BIUAHME PUHAHCOBLIX NHCTPYMEHTOB Ha
= bMHaAHCOBOE MNOJIOXEHNE,
" pe3ynbTaTbl AEATENbHOCTH,
" OBUXEHWE OEHEXHbIX CPeaCcTB npeanpuaTms

— [acT BO3MOXHOCTb OL€HUTb pa3mMep, CPOKM U ONpeaeneHHOoCTb OyayLmx
[EeHEXHbIX NMOTOKOB, CBA3aHHbIX C 3TUMU (ODMHAHCOBbLIMN UHCTPYMEHTaMU

= HanpaBneHa Ha npegocTtaBneHne nHdopmauum o puckax
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OCHOBHbI€e NpUHLUUNbI packpbiTa nHdopmauum (1/2)

= TpeboaHusa MCPO 7 k packpbITUO MHPOPpMaLNMK O pUcKax no
doMHaHCOBbIM MHCTPYMEHTaM COOTBETCTBYIOT B OnpeefiEHHON YacTu
TpeboBaHusM, paspaboTtaHHbIM basenbckum komuteTom (Pillar 3).

= IC®O 7 TpebyeT, 4ToObl packpbITUE KONIMYECTBEHHOW MHGOPMaLMK O
doMHaAHCOBbLIX MHCTPYMEHTaX ObIfIO caenaHo Ha OCHOBE MHAdOpMaLINU,
NpeaocTaBngeMon ansa BHYTPEHHEINO NOMb30BaHNSA KNKYEBOMY
ynpaBreH4YecKkoMy nepcoHany, Hanpmmep, CoBeTy ANPEKTOPOB UMK
reHepanbHOMYy OMPEKTOPY.

= Basel ll, Pillar 3: packpblTe NMHOpMaLnK OOSMKHO OTpaXaTb TO, KakK
BbICLLIEE PYKOBOACTBO U COBET AMPEKTOPOB HaHKa OUEHUBAET PUCKM U
ynpasnsaet umn (§ 810).
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OCHOBHbI€ NPUHLUUNbI packpbITAa nHdopmauum (2/2)

= Basel ll, Pillar 3: npnHuun cornacoBaHus packpbiTns nHdopmauum rno
basent |l ¢ nHdopmaumen, packpbiBaemMon B COOTBETCTBUN CO
cTaHgapTamMun oHaHcoBOM OoT4YETHOCTU (§ 813).

— [1pn aTom packpbiTe MHPOpMaLmM B COOTBETCTBMM CO CTaHAapTaMu
doMHaHCOBOW OTYETHOCTU MOXET UCMNOMb30BaTbCA AN Lefien
BbinoniHeHUs1 TpeboBaHun Basel I, Pillar 3.

— JononHuntenbHaa MHopMaLUus, He ABNAKLWAascs oba3aTenbHON B
COOTBETCTBMWN CO CTaHAapTamMmn OMHAHCOBOW OTYETHOCTU, HO Tpebyemas
Basel Il, Pillar 3, moxeT packpbiBaTbCcAa ApPYrMm crocobom B COOTBETCTBUM
Cc TpeboBaHMAMU perynatopa, HO XenaTefibHO B €ANHOM UCTOYHUKE.
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PackpbiTe uHcpopmaLmm o puckax: OCHOBHbI€ MPUHLUNbI

= B MC®O 7 v Basel Il nicnonbayetca 0gMHaAKOBbIN NMOAX04 K YPOBHIO
pacKpbITUA MHOPMaL MK NO PUCKaM — HA KOHCONMMAOWPOBAHHOM YPOBHE,
ogHako n B MC®O, n B Basel |l nmetotcs onpeneneHHble UCKTHYEHUS,
Hanpumep, Nno MCPO 7 B HEKOTOPLIX Cry4vasix Takke Heobxoanmo
pacKkpbiBaTb MHGQOPMaUNO HA HEKOHCONUAMPOBAHHOM YPOBHE, €CNnu Takas
NHPopMaLMA UCMOSb3YEeTCHA opraHu3aunen npu ynpasneHnm pmckamu.
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PackpbiTue nHcpopmaumm o puckax rno Knaccam

Cbl/l HaHCOBbLIX MHCTPYMEHTOB

MC®O 7 Basensb Il — KpeanuTHbIN puck

[MpenycmatpuBaeTca packpbiTue Pillar 1 Bt
PMHAHCOBbIX MUHCTPYMEHTOB MO ®  Standardised approach
Knaccam. KaTeropuwm I

TH AFSHIAN |

Clume asnimd by mAdarral
([ H 11T

PacnpeneneHue no knaccam I
OCHOBbIBaeTCs Ha npupopae
packpbiBaeMon MHcpopMaLum u

XapakTepucTtukax omHaHCOBOro # |RB approach

mHcTpymeHTa (MC®PO 7, § 6). Knacchbl

Knaccbl MHaHCOBbLIX MIHCTPYMEHTOB
(onpepensiemble ons uenewn
pacKpbITUA) OTNNYAKOTCS OT
KaTeropmum (pvHaHCOBbIX aKTUBOB U
06a3aTenbCTB, NPegyCMOTPEHHbIX Pillar 3
MC®O 39 ansa uenemn oueHKu
(MC®O 7, § B1). OCHOBHbIE TUNBI
KpeauTHbIX PUCKOB —
MOryT OCHOBbIBaTbCS
Ha TpeboBaHnAX
cornacHo ctaHgaprtam
pmHaHcoBON
OTYETHOCTH
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MC®O 7
Kaaccnl

& [Ipu onpenesneHNH KJIacCOB UHCTPYMEHTOB,

opranu3anusa J0JDKHA, KAK MUHHUMYM:

PasrpannuynBaTh HHCTPYMEHTHI,
OLICHEHHBIE 110 aMOPTU3UPOBAHHOU
CTOMMOCTH U T€, KOTOPBIE OLICHEHBI 110
CHpaBeJIMBO CTOUMOCTH;

BriaenaTts kak oTaAedbHbIH KJIACC WJIH
KJacchbl T¢ (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOPBIC HE MOMAAA0T MO AeiiCTBUE
MC®O 7 MCDO 7, § B2);

Nudopmarus oKHa OBITh pacKpbITa
TaKuM 00pa3oM, 4TOOBI MOKHO OBLIO

MIPOBECTHU CBEPKY IO CTaThIM OallaHca
MC®0O 7, § 6)

CpaBHeHue knaccoB no MC®O 7 n kateropun no MCPO 39

MC®O 39
Karteropuu

NuBectuuny, yaepxuBaemsele 10
MOTaleHUs

3aitMbl 1 1eOUTOPCKas 30 PKEHHOCTD

duHaHCOBBIC AKTHUBbI, UMCIOIIIMECS B
HUTUYWH 15 TPOJAXKHU

dunancoBble 00513aTEIBCTBA,
OLICHEHHBIE 10 AMOPTU3UPOBAHHOU
CTOMMOCTH

OuUHAHCOBBIE aKTUBBI U 0053aTENbCTBRA,
OIICHMBAEMBbIC IO CIIPABEIIMBOM
CTOMMOCTH 4epe3 NpUuObUIb WU
yOBITOK:

(a) mpegHa3HAYEHHBIE JJIS1 TOPTOBIIH;

(6) olleHMBaeMbIE IO CIIPaBEIJIUBOM
CTOMMOCTH 4epe3 NpUObLIb UIIH
yOBITOK TIPH MEPBOHAYAITEHOM
MpU3HAHUY.
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PackpbiTne nHchopmaumm o puckax no Krnaccam

dMHaHCOBbIX UHCTPYMEHTOB - NpUMep

g =] =1V

HSBC <»

Financinl Derivatives Doy ativies
asats aml desigmased  desigmated

Hield b= Asailable-  liabilives at  as Pair vadlue  as cash Mow
Meld for  Deshgmaied iy Laviums anid For-sale anmvirtised bl g2 gz hwragding
trading ot fair value securities  receivahles securities ot instruments  imstroments Total
US5m USSm USSm Us5m USSm USSm USSm USSm USSm
Finmancial Asseis
Cash and balances al cemiral banks 12,732 12,732
hems inthe course of collection from otherbanks ... ... . - - - - - H1H - - 14,144
Hong Kong Govemmeni cenificales of indebicdness . - - - 13105 - - - - 13,165
Trading assets IR, 147 IR, 147
Fimancial assets designated al Bur valee .. ... R M0.573 L5733
Deerv alives e 9,751 - - - - - b | 3740 103, To 2
Loans and advances io banks - - - 185,205 - - - - 185,205
Lovans and advances 1o custo mers RoR.133 BoR. 133
Fimancial imestimens 9371 195,435 pIIYE 7Y
Ouher asseis 23305 L3308
Accreed moome .. ... - — - — - 12.7 35 - - 12735
Totl fimancial assets .. " i i " N 4717599 M5T3 93T I Abists S0 3 195435 62216 201 3,749 1. 78664 T
Fimancial Liabilities
Hong Kong cumency notes in circulation ; . = ; - - - 13,065 - - - - 13,165
Deposits by banks - - - - - i - - whahd
Cuslomeer acoo s b RS L R T
Tems inthe course of tmmsmission 10 other banks 125625 12,625
Trading lisbillies s 2 Gl E - - - - - - - 2 el H
Fimancial lisbilities designated at Gair value . . . . - T 211 - - - - - - T
D iy ativ s 0, TR 38 1373 1478
Dbl securilies in issue " " " " " ; 238 325 13,325
Onbver babdlithes ... s - - - - - 2245 Th - - 6TH
Accnumls = - = - = 15057 = - 15,087
Subondinated lighilies — - — - — 2472 — - 11672
Toul fimancial liabilitics 306,98 TH211 — 13165 — 1,302 553 JI= 1.373 LT14. 345

Source: HSBC Holdings plc, Annual Report and Accounts 2006, p. 347
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MC®O 7: Puckun, cBfizaHHble ¢ (PMHAaHCOBbLIMU

MHCTPYyMeHTamu (1/3)

‘ Pucku, cBizaHHble ¢ YUHAHCOBLIMN UHCTPYMEHTaMU ‘

! ! '

‘ KpeauTHbIN puck ‘ ‘ Puck nukBuaHoCTH ‘ ‘ PbIHOYHbLIN PUCK ‘

1 1 1

Puck npoueHTHON Mpoune LeHOBbLIE
CTaBKM PUCKM

‘ BantoTHbIN puck

1 ! 1 ,

PUCK n3mMeHeHus PycK u3meHeHns LeH Puck HeBo3BpaTa PUCK [OCPOYHOro
LIeH aKuui Ha CbIpbe 1 TOBapbI CpeacTs noraweHus
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MC®O 7: Puckun, cBfizaHHble ¢ (PMHAHCOBbLIMU

MHCTPYMeHTaMu (2/3)

MC®O 7

Buabl puckoB, cBs3aHHbIx ¢ DU

bazean 11
Pucku, BKiIO4Yaembie B pacuér

i PuCK JTHKBHIHOCTH| ~

B Puck npoueHTHON cTaBKy;

B BanrorHblii puck;

B IIpoune 1ieHOBBIE PUCKU, HAIPUMED:
o PuCK n3MeHEHUs 1IeH aKIM;

o Puck usmMeHenus 1ieH Ha ChIPLE U
TOBAapBI;

o Puck HeBo3BpaTa cpenCTB;

o Puck AOCPOYHOIO MnoramcHus, 1 1ap.

i KpennTHblii puck ﬁ i KpennTtHblii puck

TPeOOBAHMI K KATIMTAJY

Pillar 2, § 741

OT1cyTcTBYIOT TpeOOBaHUS K PACKPBITUIO _ i OnepanuoHHbII PUCK

i PbIHOYHBIN PUCK ﬁ i PbIHOYHBIN PUCK

B Puck npoueHTHON cTaBKy;

B BanrorHblii puck;

B Puck n3MeHeHUs 1ieH aKLuii;

B Puck u3MeHeHus 1IeH Ha CBIPBE U
TOBapHL.

12
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MC®O 7: Puckun, cBfizaHHble ¢ (PMHAaHCOBbLIMU

MHCTPYMeHTamu (3/3)

‘ Mpupoaa u cTeneHb PUCKOB, CBA3AHHbIX C MHAHCOBLIMU MHCTPYMEHTaMM ‘

1 1

|_PaCKprTVIe onucatenbHON MH(hopMaLmm ‘ PackpbiTe Konn4yecTBeHHON MH(popMaL K ‘
(MC®O7, § 33) (MC®07, §§ 34-42)

u MH(bOpMaLI,I/IFl OOJIKHAa ObITb pacKpbiTa TakKnm o6pasoM, YyTO0ObI NO3BOSINTL NOJfIb30BATENIO
dJI/IHaHCOBOI7I OTYHETHOCTUN OUEHNTb Npunpoay un crteneHb CBA3aHHbIX C CbI/IHaHCOBbIMI/I
MHCTPYMEHTaMMN PUCKOB, KOTOPbIM rnoaBep>KeHOo npeanpmnaTme Ha oT4eTHyHrO Aarty
(MC®O 7, § 31)

» PackpbiBaemasi MHbopMauusi B OCHOBHOM KacaeTCsl pUCKOB, KOTOPbIe BO3HUKAOT Mo
PMHAHCOBLIM UHCTPYMEHTaM, 1 nNpoueayp ynpasneHus atumm puckamm (MCOO 7, § 32)
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TpeboBaHUA K paCcKpbITUIO onucaTenbHOU nHdopmaunm
(1/2)

= [Mlo KaXxgoMy TUNYy pUCKa, CBA3aHHOMY C (PUHAHCOBBLIMU UHCTPYMEHTaMM,
opraHmsauusi AOJMKHA pacKkpbiBaTb CneayroLlyo MHhopMaLumio:

> [MoaBepXeHHOCTb opraHM3aLnn puckam 1, ecnu TakoBble MMEKTCSA, UX
pa3Mep 1 NPUYNHbI BOZHUKHOBEHUS

» Llenun oprannsauumn, nonnuTtnKy 1 npouenypbl ynpaBreHns puckamm
» MeTtoabl, UCNOSib30BaHHbLIE AN OLUEHKU puUCKa

» NameHeHunsa BbilLeyKka3aHHbIX TpeboBaHNN K pacKpbITUIO MHGOpMaLUK NO
CpaBHEHUIO C NpeablaywmmMm OTYETHBIM NEePUOLOM.
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TpeboBaHUA K paCcKpbITUIO onucaTenbHOU nHdopmaunm
(2/2)

= PackpbiTne onnucaTtefibHOU MHdopMaLUMM MOXET BKMoYaTh crnefytollee:

» PuUckun, KOTopbiM NOABEpP)KEHA OpraHM3auusi U NPUYUHbI NX
BO3HUKHOBEHUSA

> CTpaterum n npoueccbl B OTHOLLUEHUN NPUHATUSA, OLEHKN, YNPaBreHust 1
KOHTpOnsi puckoB. OHM MOryT BKNOYaTb CNeayoLLee:;

» CTPYKTYpPY U OpraHn3aumoHHY CXeMy rpouecca (npoueccos), npu
NOMOLLN KOTOPOro opraHmn3aumsa ynpasnsieT puckamm

» Chepy npencraBrneHns n TUM puUcka, packpbiTOro B HaHCOBOW
OTYETHOCTU UMM CUCTEMY OLIEHKU pUCKa

» [MoNUTUKY No XeoKMpOBaAHUIO PUCKOB UMM CHUXEHUIO pa3mepa pucka

» CTpaTerum un npouecchl ynpasneHus NpoaosnkatoLlencs

9P PEKTUBHOCTBIO B OTHOLLEHUM XEO)KUPOBAHUSA PUCKOB UITU CHUKEHUS
pasmepa pucka

» [lonutnky n npouenypbl opraHnsaumnm no npeaoTBpaLLeHuro
Yype3MepHbIX KOHLEeHTpauun pucka
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TpeboBaHUA K paCKpbITUIO KONMMYEeCTBEHHOU MH(opMmaunm
(1/2)

= Mo KaXXgomy TUNy pPUCKa, CBA3aHHOMY C (PUHAHCOBBLIMU MHCTPYMEHTaMMU, U
KOTOPOMY OpraHu3auus NogBep)XeHa Ha OTYeTHYH AaTy, HeoOXo4MMO pacKkpbIBaTb
CYMMapHbIle KONIM4YeCTBEHHbIe AaHHbIe.

* Heobxoanmo packpbiBaTb MHAOPMAaLINIO O KOHLeHTpauuax pucka. OHa BknovaeT
(MC®O 7, § 34(c), MC®O 7, § B8):
> onucaHue Toro, kakum o6pasom PyKOBOACTBO onpeaenseT KOHLEHTpaLMmn pucka

> OMUCaHNE CXOXMX XapakKTEPUCTUK, KOTOPbIE ONPEAEnstoT KOHLEHTpauumn pucka
(Hanpumep, KOHTpAareHT, reorpadyYecknii pervoH, BantoTa Unu onpeaeneHHbIN PbIHOK)

> pa3Mep KOHUEHTpaunn puCka, CBA3aHHOINo CoO BCEMU CbI/IHaHCOBbIMI/I MHCTPYMEHTaMU
CO CXOXUMW XapaKTepUctnkamu

= KOHUEHTpaummn pucka MOoryT BO3HUKaTb no cneayowmm dakropam (MCOO 7,
§ 1G18):
» oTpacnb
» KpeOuTHbIA PENTUHT
» reorpaduyecknn pernoH
» OrpaHMYeHHOE YUCIIO KITUEHTOB
» TpYynnbl KNNEHTOB
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TpeboBaHUA K paCKpbITUIO KONMMYEeCTBEHHOU MH(opMmaunm
(2/2)

Basel ll, Pillar 3: packpbiTe nHopmauum B paspese no cnegyoumm
BUOAM PUCKOB:

17

KpeauTHbIN PUCK,;

PbIHOYHbBIN PUCK;

OnepaunoHHbIN PUCK;

[MpOUEHTHBIN pUCK MO BaHKOBCKOMY MOPTdEN!O;

PucK naMeHeHns1 ueH akumm no 6aHKOBCKOMY nopTdento.
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KpeautHbin puck (1/7)

Bce 0anancoBbie u BHeOasancosbie PU, bankoBckuii moprdenb

MOJABEPKEHHbIE KPEAUTHOMY PUCKY
& [lo kaa0My THMIIY KPDEAUTHOTO PUCKA

B Jlo ka:xaomMy kJjaccy GUHAHCOBBIX HE00XOIUMO PACKPHIBATh CIEAYIOIIYIO

MHCTPYMEHTOB HEOOXOIUMO PACKPHIBATh nH(pOpMaInIo:

CIIE/YIONIYI0 HH(OPMALIHIO: OO0my10 cyMMa KpeIuTHOTO PHCKA
CYMMY, KOTOpasi HAWJTy4IITuM 00pa3om Ha KOHell repuo/ia 6e3 yyera
MIPEJICTABIISICT MAKCUMAIbHBIN pa3mep oOecreueHust WU APYTUX
KPEJIUTHOr0 PUCKA Ha OTYCTHYIO JaTy 0e3 WHCTPYMEHTOB, CHIKAIOIITIX
yueTa 00eCTICUCHUS UITH IPYTUX KPEIUTHBINA PHCK.

WHCTPYMEHTOB, CHUYKAFOIINX KPEIUTHBIN + Cpeuume 3a ePHOJ, €CITH TAHHbIE HA

pHCK. KOHEI [IEPHO/IA HE SBJIIOTCS

penpe3eHTaTUBHBIMU
onucaHue odecrnedeHns 1 Apyrux OrnucaHre OCHOBHBIX BH/10B
HHCTPYMEHTOB, CHHKAIOIIUX ol0ecrneyeHusi, MPUHUMAEMBIX
KPeIUTHBINA PUCK OaHKOM.

0alaHCOBYIO CTOMMOCTh (DPMHAHCOBBIX -

aKTUBOB, YCJOBHUS M0 KOTOPBIM ObLIH KOHUEHTPAIHSI KPEMTHOTO PHCKA —
nepecMOTPeHbI, 1 KOTOPBIE B IPOTUBHOM Pillar 2

ciy4ae ObUIH Obl MPOCPOYEHbI HJIH

06eCIIeHeHbI I'eorpajguyeckuii, oTpacieBoi aHAIN3

— Pillar 3
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KpeautHbin puck (2/7)

* Mo KaxaoMmy Krnaccy (pMHaHCOBbIX MHCTPYMEHTOB HEOBXOAMMO pacKpbIBaTb
NHGOPMALIMIO O KpeAUTHOM KayecTBe (PMHAHCOBbLIX aKTUBOB, KOTOPblE He
ABNSAKOTCA HU NPOCPOYEHHbIMUN HN ob6ecueHeHHbIMU (MCPO 7, § 36(c)).
Takke MOXHO packpbiBaTb crneayowyto nigpopmauuo (MCOO 7, § 1G23):

> aHanus pasmMepa KpeauTHOro pMcka ¢ MCrnosib3oBaHUeM CUCTEMbI
BHELLUHEro Unn BHYTPEHHEro KpeAUTHOro penTUHra

» OnuncaHune KoHTpareHTa
» UCTOpMUYeckas nHpopmauuns o gedonTe KoHTpareHTa

> npo4yad I/IHCbOpMaLI,I/IFI, NCNorb30BaHHAA And oripegeneHnda KpeamTtHOro
Ka4yecCTBa

= PaccmatpuBasi BHYTPEHHUN KPpeAUTHbLIN PeATUHT NMpuY YpaBleHUn 1 KOHTpore
KpeOAMTHOro Ka4yecTBa, OpraHn3aumsi MOXXeT PacKpbITb cneayoLyo nHdopmMaumo
(MC®O 7, § 1G25):
— Tpouecc onpeneneHns BHYTPEHHEro KPeANTHOro PENTUHTa;
— Pa3smep kpeguTHOro pmMcka no Kaxkaow LKane BHYTPEeHHEro KpeauTHOrO PENTUHIa;
— B3aumocBsa3b Mexay BHYTPEHHUM U BHELLUHUM KPeAUTHbIM PEATUHIOM
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KpeantHbin puck (3/7)

20

Mo knaccam Pp1MHaHCOBbLIX aKTUBOB, KOTOPblE NPOCPOYEHbI NN 0OeCLEeHEHbI,
opraHusaums JOMMKHa packpbliBaTb criegyowyro nHgopmaumo (MCPO 7, § 37):

— AHanun3 rHaHCOBbIX aKTUBOB, KOTOPbIe NPOCPO4YEeHbl HA OTYETHYIO AaTy,
HO He obecLeHeHbl, N0 CpokaM, NPoLLeaLNM C MOMEHTAa 3a4epPXKK/N NnaTexa;

— AHanun3 donHaHCOBbLIX aKTUBOB, KOTOPbIE onpeaeneHbl B MHOUMBUAYANbHOM
nopsioke Kak obecueHeHHble Ha OTYETHYIO AaTy, BKoYas hakTopbl,
KOTOpble NpeanpuaTMe paccmaTtpuBarno npu onpeaeneHnmn Hanmdmns
obecueHeHNsa No HUM;

— B oTHOLEHUM BbILLEYyNOMAHYTON MHJpOpMaLMK MO KPeaUTHOMY PUCKY,
HeobXoAMMO pacKpbiBaTb ONMCaHUe NOJTy4eHHOro opraHm3sauuen
obecne4vyeHuns N JPYyrmx MHCTPYMEHTOB, CHMXKAIOLMX KpeaUTHbIN PUCK, W,
eCJi1 3TO NPaKTUYECKN BO3MOXHO, OLLeHKY UX cripaBeAsiuBoM CTOMMOCTHU
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KpeautHbin puck (4/7) - NMpumep

HSBC <»

Credit quality
Loans and advances

Distribution of loans and advances by credit quality (dudited IFRS 7 information)

At 31 December 2005

Loans and Loans and
advances to advances to
customers banks
USSm USSm

Loans and advances:
—netther past due nor mmpatred e 731.116 125,930
—past due but not mpatred 8,797 22
£ 1)1 =T« SO 11.446 22
751,359 125974

Source: HSBC Holdings plc, Annual Report and Accounts 2005, p. 127
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KpeantHbin puck (5/7) - Mpumep

HSBC <»

Distribution of loans and advances neither past due nor impaired (Adudited IFRS 7 information)

The credit quality of the portfolio of loans and advances that were neither past due nor impaired at 31 December
2005 can be assessed by reference to the Group’s standard credit grading system. The following information is based

on that system:

Loans and
advances to

Loans and
advances to

customers banks
USSm USSm

Grades:
L 1o 3 — sats Ao Ty TLS I e 705,036 125,324
4 —watch list and special mention e 19,950 555
3 — sub-standard but not impatred e 6,130 51
731,116 125,930

Grades 1 and 2 include corporate facilities demonstrating financial condition, risk factors and capacity to repay
that are good to excellent, residential mortgages with low to moderate loan to values ratios, and other retail accounts

which are not impaired and are maintained within product guidelines.

Grade 3 represents satisfactory risk and includes corporate facilities that require closer monitoring. mortgages
with higher loan to value ratios than grades 1 and 2, all non-impaired credit card exposures, and other retail

exposures which operate outside product guidelines without being impaired.

Grades 4 and 5 include corporate facilities that require various degrees of special attention and all retail

exposures that are progressively between 30 and 90 days past due.

Source: HSBC Holdings plc, Annual Report and Accounts 2005, p. 127
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KpeauTtHbIn puck (6/7) - Mpumep HSBC

Loans and advances which were past due but not impaired (Adudited IFRS 7 information)

Loans and advances which were past due at 31 December 2005 but not impaired were as follows:

Loans and Loans and

advances to advances to

customers banks

USSm USSm

Past due U 10 20 daWS e 4,837 22
Past due 30 — 00 days e 1,743 -
Past due G0 — B0 davs e 583 -
7,163 22

Past due S0 — 170 davs e 1,368 -
Past due over 180 daws but less than 1 vear 266 —
8,797 22

There are a variety of reasons why certain loans designated as ‘past due’ are not regarded as impaired. Unless other
information is available to indicate to the contrary, all loans less than 90 days past due are not considered impaired. It
is also not unusual for short-term trade finance facilities to extend beyond 90 days past due for reasons that do not
reflect any concern on the creditworthiness of the counterparty. such as delays in documentation. In addition, past
due loans secured in full by cash collateral are not considered impaired and. where appropriate. neither are residential
mortgages in arrears by more than 90 days where the value of collateral is sufficient to repay both the debt and all
potential interest for at least one year.

Source: HSBC Holdings plc, Annual Report and Accounts 2005, p. 127
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KpeautHbin puck (7/7) - NMpumep

Impaired loans and advances (dudited IFRS 7 information)

HSBC <»

The total gross amount of impaired loans and advances to customers as at 31 December 2005 was
USS$11.446 million, of which US$4.,960 million related to individually impaired loans and advances and
US$6.486 million related to portfolios of homogeneous loans and advances. The following table presents an analysis
of individually impaired loans by industry sector and by geographical region:

At 31 December 2005

Gross

impaired

Gross loans by

impaired industry

Rest of loans and  sectorasa

Hong Asia- Naorth South  adwvances to %o of total

Europe Kong Pacific America America customers gross loan
USSm US$m USSm USSm USSm USSm %%
Personal ... 635 256 119 5 - 1,035 20.9
Commercial and corporate ... 2.562 198 629 338 198 3.925 79.1

Total impaired loans and

advances to customers .. 3217 454 748 343 198 4,960 100.0

The types of collateral or other security held are described above in ‘Collateral and other credit enhancements’.
Source: HSBC Holdings plc, Annual Report and Accounts 2005, p. 128
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Puck nukBmngHoctu (1/3)

> OpraHusauus AomkHa packpbiBaTb aHanmM3 hpMHaHCOBbLIX 06s3aTeNnbLCTB No

25

CpPpOKamM noraweHus, NoKa3bliBatoLLNN OCTaBLLUMECH CPOKU NOraweHus no
gorosopam

> OnpepenexHne HeO6XoAMMOro Ymcra BPEMEHHbIX MHTEPBANoB 3aBUCUT OT
cneyndukn AesTenbHOCTN opraHusaumm

> CyMMBbl, packpbiBaeMble B aHarnu3e no cpokam noratlieHust, JOMmKHbI

npeacTaBnsATb cCOO0N AOroBOpPHbIe HeAUCKOHTUPOBaHHbIE AEHeXHble
NOTOKWU, HaNnpumMep:

> BanoBble ob6s3aTtenbcTBa MO oMHAHCOBOW apeHae (40 BblveTa byayLmx
doMHaHCOBbLIX pacxo4oB NO apeHae);

> [IBMXEeHNEe feHEeXHbIX CpeaCcTB N0 OCHOBHOW CyMMe AoJira U no
npoLeHTaM OT KpeauToB 1 3alMOB;

> [10roBOpHbIE CYMMbI, KOTOPbIE AOMKHbI OblTb OOMEHEHLI NO MPON3BOAHOMY

NHCTPYMEHTY (Hanpumep, BantoTHOMY CBOMY), eCln NPOUCXOANT OOMEH
BanoBbIMU AEHEXHbIMU MOTOKaMM.
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Puck nukBngHoctu (2/3) - Mpumep HSBC

Cash flows pavable by HSEC under financial liabilities by remaining contractual maturities

{Audired)
Due Due
Dhue between between Due
On within 3 3 amd 12 land & after £
demand momths mmomtls Years YVears
US5m US%m USSm USSm USSm
At 2] December 2006
Dhepostts by bamks oo 29,609 55,239 8462 6,256 4,893
G B E-b e 1 S 535,605 301,547 47,561 15,155 5,420
Fimaneial habihties designated at fam value .. 5,990 1103 1,855 36,194 52212
Diebt 5ectnifies Im 1S58 ..o e 919 80,288 38,831 102,069 51,171
Subordinated labalizes e - 185 1.296 11,221 20,764
Crar fmametal labalries 14,524 32494 1975 1,543 378
590,037 474,256 100,982 182,538 145,345
At 3] December 2003
Depostts by banks oo 21,672 20937 11.02¢& 1,619 4.259
CUsioIss 3000TILES oo 424 280 254354 40,813 20619 6,531
Fimancial habihties designated at faor value ... 6,258 1.365 4.603 34.244 73,534
Dabt seCUXIfes I ISSUE oo eee 1,487 a4, 524 51,538 115,109 24 823
Subordinated labalites ..o - 714 2453 14,583 30,535
Crver fmanctal habuliies .o 12 92 14.871 971 105 639
457,219 366,065 111404 204 283 140 351

For ipformation on the contractual maturity of gross loan conmitments, ses Note 41 on the Financial Statemenis.

Source: HSBC Holdings plc, Annual Report and Accounts 2006, p. 214
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Puck nukBmngHoctu (3/3)

* lcnonb3oBaHne Hanbornee paHHEro N3 BPEMEHHbLIX MHTEPBANOB B Clyvasix,
Korga KOHTpareHT MMeeT npaBo Bbibopa (‘worst case scenario’).

= Ecnn cymma obda3aTenbcTBa He hukcmpoBaHa, ans onpeaeneHuns
[OEHEXHbIX MOTOKOB MCMNOMb3YHTCHA AaHHbIE HA OTYETHYIO AaTy.

= Ecnn opraHmsauus ynpaensieT NIMKBUAHOCTbIO HA OCHOBE OXUAaeMbIX
CPOKOB MoralleHus, oHa MOXET pacKpbiTb B OTYETHOCTU aHaNM3 1 akTUBOB,
n 0653aTenbCTB MO CpoKam noraiieHns. B aTom cnyyae Heobxoammo
006 BACHUTB, KaK caenaHa OLeHKa OXXMOAEMbIX CPOKOB MOralleHust U B YEM
NPUHLUMNManbHbIE OTNNYNSA OT aHanu3a no JOroBOPHbLIM CPpOKaM MoralleHus.
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PbiHOYHLIN puck (1/12)

MC®O 7.

* PbIHOYHbIE PUCKK CBA3aHbI C TEM, YTO CripaBeanmeas CTOMMOCTb Byayuimnx
OEHEXHbIX MOTOKOB DyaeT konebaTbCcsl B 3aBUCUMOCTU OT UBMEHEHUN B
PbIHOYHbIX LieHaX. PbIHOYHbIE PUCKM BKMKOYAlOT B ceb4:

— BantoTHble pucku
— [lpoueHTHbIe pUCKM
— [lNpoymre ueHoBbIE PUCKM (HA aKuuK, ToOBapbl U T. A.)

= Pucku, cBai3aHHblE C TOProBon U 6aHKOBCKOU OEATENBbHOCTLIO
= OTtcyTtcTBMe TpeboBaHMIN K hopmaTy npeacraBneHuns

Basel Il:

* Toprosbin nopTdens (BanOTHbIN PUCK U PUCK UBMEHEHMNSA LIEH TOBAPOB — MO
BCEM nopTdensam).
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PbIHOYHLIN pUck (2/12)

Heobxoaumo PacKpbiBaTb aHann3 YyBCTBUTEJIbHOCTU NO KaXXaoMy BUAY PbIHOYHOIO PUCKa

I
v v

Ba3oBbIN NOAX0A K aHanu3y YyBCTBUTENbLHOCTH AnbTepHaTMBHbLIN NOAXOA K aHanu3y
no Kaxaomy Buay BCTBUTENIbHOCTK, OTPaXatoLwmin B3auMo3aBUCUMOCT
pbiHO4HOro pucka (MC®O 7, § 40) mexay nepeMeHHbIMU pucka (MCPO 7, § 41)

Kaxabil BIAA PbIHOYHOTO pUCKa aHANMaNpyeTCs OTaeMbHO [ 1PUMEP: CTOMMOCTL C y4eToM pucka (Value-at-Risk)

OpraHusauws, npeacraensawoLas GUHaHCOBY OTYETHOCTb, MOXET BbIOpPaTh MexXzy NpeAcTaBneHMeM aHanmsa
YYBCTBUTENbHOCTb B COOTBETCTBUM ¢ MCOO 7, § 40 unn MCOO 7, § 41

Mo pa3finvyHbIM Knaccam (pI/IHaHCOBbIX WHCTPYMEHTOB OpraH1M3aumMa MOXeT NpeacTaBnATb pa3findyHblie BUAbI aHanmsa
YYBCTBUTEJTIbHOCTHU
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PbiHOYHLIN puck (3/12)

* baszoBbIV NnoaxoA K aHanmM3y 4YyBCTBUTESIbHOCTU:
— MuHumanbHoe TpeboBaHMe K pacKkpbITUO MHOpMaLnK
— [lpumeHaeTca B cnyyae, ecnu

. OpFaHI/I3aLI,I/IFI NPUMEHAET aﬂbTepHaTMBHbIVI noaxod, HO He UCIMOoJIb3yeT
€ero pesyrnbTaThbl Angd ynpasJieHNAa pbiIHOYHbIMU PUCKaMH

= AnbTepHATUBHbIA NOAX04 HE NMOKPbIBAET BCE PbIHOYHbIE PUCKU

= AnbTepHaTUBHbIN NOAX0A4 K aHann3y MoOXeT ObITb MPUMEHEH NS uenen
pacKpbITUS NHOPMALMN, eCNU OH NUCMONb3YEeTCA OpraHn3aumen ans
yrpaBneHns PbIHOYHbIMW pUCKaMK

= Ecnn 6a30BbIN UM anbTepPHATUBHbIA NOAXO0AbI K aHaNM3y He oTpaxatoT
B MONHOM Mepe PUCKK, Npucylime pruHaHCOBbIM MHCTPYMEHTaM
opraHmsauum, To He0OX0ANMO OOMONHUTENBHOE PacKpbIiTUE NHdOPMaLINK
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PbiHOYHLIN puck (4/12) — Ba3oBbIn nogxopn,

= AHanus 4yBCTBUTESNBbHOCTU OOMMKEH MoKasbiBaTb TO, Kakum obpasom
NoBNANN Obl HA NPUOBLINBL NN YObITOK U KanuTan 060CHOBaHHO
BO3MOXHbl€ N3MEHEHUSI B COOTBETCTBYHOLLMX NepeMeHHbIX pucKa rno
COCTOSIHMIO HA OTYETHYIO AaTy

— Bce Buabl pbIHOMHOIO pyYCcKa AOMKHbI paccMaTpmMBaTbCA U3ONIMPOBAHHO, T.€.
6e3 yyeTa B3anM03aBNCUMOCTN NEPEMEHHbIX;

— OpraHusaunm He AONMKHbI onpeaensTb, Kakon Obina 6bl NPUbLINbL UK YObITOK
3a OTYETHbIN nepunod, ecrnim 6bl COOTBETCTBYIOLWME NEPEMEHHbIE pUcKa ObInu
apyrumun. BrimaHme «BO3MOXHOIo USMEHEHUS» B COOTBETCTBYHOLLEN
nepeMeHHON pUcka ykasbiBaeTCs Npu packpbITUK MHopMauum o pasmepe
pucka Ha otyeTHyro gaty (MCPO 7, § B18 (a)).
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PbiHOYHLIN puck (5/12) — ba3oBbIn nogxopn,

NMpumep packpbiTna nHdopmaumm

— MPOLUEHTHbIN PUCK

Banioma

eBpo
nomnap CIIA
(GYHT CTEpPIUHTOB

IIpouue

32

Veenuuenue 6
OA3UCHBIX NYHKMAX

2006 e.

+15
+20
+15

+25

Yyecmeum
eNbHOCMb
YUCMo2o
npoyeHmH
020 00x00a

2006 e.

€, MiIH.

11

24

(4)

‘IygcmgumeﬂbHocmb Kanumaia

0 - 6 mecayes

2006 e.

€, MiIH.

(22)
(48)

(14)

om 6 mecsayes
0o 1 2o0a

2006 e.

€, MiIH.

(16)
(16)
(6)

om 1200a 0o 5
aem

2006 e.

€, MiIH.

(10)
(14)

(6)

bonee 5 nem Bcezo
2006 2. 2006 2.
€, MiIH. €, MiIH.
(12) (60)
(18) (96)
4) (30)
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PbiHOYHLIN puck (6/12) — Ba3zoBbIn nogxopn,

NMpumep packpbiTa nHpopmaummn - BanOTHbIN PUCK

Usmenenue 6 Brusnue na
BANIOMHOM KypCe, npubwLIL 00
Banioma 6 %  Hano2000100CeHUS
2006 2. 2006 2.
€, MiIH.
nomnap CIIA
+9 @)
(YHT CTEpIHHIOB +8 (6)

33

Usmenenue 6 Brusnue na

Bnusnue na BANIOMHOM KypCe, npubbLIL 00
Kanumai 6 %  Hano2000100CceHUs
2006 2. 2005 . 2005 .

€, MiIH. €, MiIH.

17 +8 (12)

3 +7 (16)

Brusnue na
xanumain

2005 e.

€, MiIH.

15
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PbiHOYHLIN puck (7/12) — Ba3oBbIn nogxopn,

NMpumep packpbiTna nHpopmaunm - PoHAOBbLIN PUCK

Brusnue na Brusnue na
xanumai Kanumar

Hsmenenue 6 yene Usmenenue 6

Puinounvie unoexcol akyutl yeHe akyuil
2006 2. 2006 2. 2005 . 2005 .
% €, MiIH. % €, MiIH.

FTSE 100

+9 8 +9 10
Euronext 100 +11 14 + 10 12
Nikkei +8 9 +8 8
NYSE + 10 10 +10 6
IIpouue +12 4 +11 2
Hexotupyemslie +10 9 +10 14
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PbiHOYHLIN puck (8/12) — ba3oBbIn nogxopn,

* PykoBoacTso no npumeHeHuto MCPO 7 npeacraBnaeTt pekoMmeHgaumm B
OTHOLLEHUN TOrO, YTO crieayeT cumtaTb “060CHOBAHHO BO3MOXHbIM
U3MeHeHUueM”, BKIoYaqa cnegyroLlee.

» 3KOHOMMWYECKMNE YCIOBUS, B KOTOPbIX AENCTBYET OpraHnsaumns — He
NPUHMMAKOTCA ‘Hauxyawuin cueHapun' n pesynbTaTbl ‘CTpecc-
TECTUPOBAHUSA’

» opraHusauum cnegyet onpeaennTb, Kakne MsMeHeHs MoryT
000OCHOBaHHO MMETb MECTO B crieayowemM y4eTHOM nepuoge (roa)

" OpdeKkT Ha NpnbbINN/YBLITKK NN KanuTasn oueHMBaeTCAa TONbLKO B KpanHUX
TOYKax 060CHOBaAHHO BO3MOXXHOIO M3MeHeHNs (0gHaKo ecrnn Takas
NHopMaLus He ABNSIETCS penpe3eHTaTUBHON, MOXET noTpeboBaTbCcs
oueHKa apdrekTa B MPOMEXYTOUYHbIX 3HAYEHUSAX).
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PbiHOYHLIN puck (9/12) — basoBbIn nogxon,

* AHanus3 4YyBCTBUTESIbHOCTMU:
— OTcyTcTBME €AMHON METOANKM N NOAXOOO0B;
— [lpakTnka npMMeHeHus:

= OBOCHOBaAHHO BO3MOXHOE U3MEHEHME B NEPEMEHHbLIX pUCKa onpeaenseTcs
CLEeHapHbIM aHanNn3owMm;

= OueHunBaeTcs adhdekT Ha NpUdbINN/YBLITKN U KanuTan Ncxods U3 pacyéerta
KO3(pdULUMEHTA YYBCTBUTENBHOCTUN OEHEXHbBIX MOTOKOB/CTOMMOCTHU K
NepeMEHHbIM PUCKA;

* icnonb3oBaHuMe npu pacye€Tte napansenbHbiX caBuros B yield curves, no Bcem
cpokam, npegnonoxeHne ob yaepxaHMn OOAroBbiX MHCTPYMEHTOB A0
norawleHus;

= BO3MOXHble AENCTBMA NO MUHUMU3aUNK 3dbdpekTa Ha NpUdLINN/YBLITKN U
KanuTasn He y4YnTbIBalOTCS.
* MuHycChbI:

— OTcyTtcTBME €aMHON METOANKM - NpobrieMa conocTaBUMMon Hgpopmaumn,
CYyObEKTUBHOCTD;

— He oTpaxaetT B3anMo3aBUCUMOCTU MeXay pUuckamm
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PbiHOYHbLIN puck (10/12) — AnbTepHaTUBHbLIN Nnoaxo4

= CornacHo MC®QO 7, § 41, aHanns3 4yBCTBUTESIbHOCTU OTpaxkaeT
B3aMMO3aBUCUMOCTb MeXAay nepemMeHHbIMU pUCKa, Hanpumep,
NPOLUEHTHbLIMM CTaBKaMu U BantOTHbIMWU KypcamMu

» HaCTOSILMA aHanm3 MOXHO NMPUMEHATDL AaXe eClin OH oleHNnBaeT TOJ1IbKO

noTeHUuunarnibHbie y6bITKVI N HE OUuEeHMNBaET NoTeHUarbHYyto I'IpVI6bIJ'Ib
(MC®O 7, § B20)

» BCneacTeue 3Toro, AonyctmmMma oueHka ¢ ydetomMm pucka (Value-at-Risk)

» OpraHusauusa gosmkHa NPUMEHATb HaCTOALWMN aHanus
YYBCTBUTEJIbHOCTU ANS1 ynpaBrieHUsA pucKamu
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PbiHOYHLIN puck (11/12) — AnbTepHaTUBHbLIN noaxo4

= Ecnun ncnonb3yeTcsa anbTepHaTUBHbLIN NOAX04, HEOB6X0AMMO PacKpPbIThb
creayroLyo MHopMauMmIo:

» OofnucaHue metoaa, UCNOJfIb30BaHHOIO Nnpn NOAroToBKE aHalin3a
YyBCTBUTEJIbHOCTU, a TaKXXe OCHOBHbIX NapamMeTpoB U p,onyu.leHMi/'l,
nexawmnx B OCHOBE rnpenoctaBndemMblX JaHHbIX

> onuncaHue uenu Ucnosfib30BaHHOro MeToaa M He[oCTAaTKOB, KOTOPbIE
MOTYT CTaTb NMPUYMHOM HEMOJTHOrO OTPAXEHUS B NpeacTaBnseMom
NHpopMaLuKn cnpaBeaMBoON CTOMMOCTU aKTUBOB N 00S3aTENbCTB

= [1paKkTuKa:
- Wcnonb3oBanue nogxonos Basel
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PbiHOYHbLIN puck (12/12) — AnbTepHaTUBHbLIN NOAXOA -

NMpumep

Total trading VAR by risk type
i Audrred)

At 3] December 2006
Az 3] Decembar 2005 e

Arvverage

Iiminmmm

Mzcomovam

Forelgn
exchange and
commaodity
U%5%m

7.3
44

6.3
69

1.6
29

12.7

124

Source: HSBC Holdings plc, Annual Report and Accounts 2006, p. 218
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HSBC <»

Interest
rate Equity Total
U%5m U%5m U55%m
26.0 11.5 316
338 4.7 327

33.3
373

339
373

e
“Fu

L

15.2 2.6 20.9
243 23 235

£1.6 11.5 52.3
76.9 10.9 73.2
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NMepexon k MCPO 7: Bonpocbl K paccmoTpeHuro (1/3)

= [ToHUMaHue npouecca ynpaBfeHUus puckamm

— Kakas nHdpopmauunsa npengocrtaBnaeTcs pykKoBOACTBY ANA yrpaBlieHUs
JoMHaHCOBbLIMW pUCKaMM

— Hackonbko ata nndgopmauua ygoenetsopsieT TpedosaHusm MCOO 7

— Kakaga gononHutenbHast tHpopmMmauusa OomkHa obiTb cobpaHa ans
packpbITUa MHopmauum cornacHo TpebosaHnam MCOQO 7

— Kakune npoueccbl He0b6xoaMMO BHEAPUTL Ana cbopa u packpbITUS JaHHOW
NHpopmaLmnu
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NMepexon k MCPO 7: Bonpocbl K paccMoTpeHuro (2/3)

41

O6nactu, Tpebyrowme ocob0ro BHUMaHuA
— OnpeaeneHne cooTBETCTBYOLWMX KNAaccoB OMHAHCOBbLIX MHCTPYMEHTOB

— PackpbiTne penTMHroB KpeanTHbIX PUCKOB KacaTenbHO PUHAHCOBLIX
aKTUBOB, KOTOPbIE HE SABMAKTCA HU MPOCPOYEHHBIMU, HU 0BECLIEHEHHBIMU
(nebutopckada 3ag0SKEHHOCTb, CCyabl)

— PackpbiTne nHopmauunm no gatam norawieHnsa duHaHCOBbIX
0ba3aTenbCcTB, 0O6YCNOBMEHHbIX 4OrOBOpaMMu

— PackpblTie nHdopmMaummn no aHanuay Y4yBCTBUTENbHOCTU PbIHOYHbIX
PUCKOB
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NMepexon k MCPO 7: Bonpocbl K paccMmoTpeHuro (3/3)

= PackpbiTe uHcpopmaLmm no pucKkam

— O630p CUCTEMBI PUCK-MEHEOXKMEHTA (OpraHn3aunst, NONTUKM,
PYKOBOCTBA) (pacKpblTEe Ka4yeCTBEHHbIX XapaKTEPUCTUK).

— O630p BHYTPEHHUX OTYETOB MO YNpaBfIEHNIO pUCKaMu Ans onpeaeneHns
Konu4ecTtBeHHOW nHdpopmMauunn, pakTmdeckn NcnosibayemMmomn
PYKOBOACTBOM B MpoLecce NPUHATUA peLLueHUN.

— OnpegeneHne NMHAHCOBbLIX MHCTPYMEHTOB, BKIHOYAEMbIX B pacKkpblTue
NHpopmaunu B paspese KpeanTHOro, pbIHOYHOIrO PUCKOB U pUCKa
NUKBUOHOCTU (Knaccbl/Bnabl, CTOUMOCTU, KAYECTBEHHbIN aHanms,
BpEMEHHOM ananasoH 1 T.4.).

— OnpegeneHve noaxoada K aHannady 4yBCTBUTENbHOCTU AN PbIHOYHOIO
pucka (basoBbin UK anbTepHaTUBHbIN).

= CocTaBrneHue rnpoekta npmMmedaHum rno packpbITUO MHPOPMaLNK O pUCKax
B (OMHAHCOBOW OTYETHOCTW NO BCEM PUCKAM.

42 SN ERMsT R YOUNG



